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The U.S. and European stock markets closed mostly higher, except the Nasdaq Composite. Stocks 

saw slight gains on Tuesday, marking the S&P 500's fourth consecutive day of growth. Notably, real 

estate and utilities led the charge, each gaining over 1%. Meanwhile, overseas markets showed 

mixed performance in Asia, and European markets closed up, buoyed by solid eurozone retail sales 

data. Treasury yields continued their downward trend, with the 10-year yield hovering around 4.47%, 

a significant pullback from its recent peak of 4.7%, following a softer-than-expected jobs report and 

indications from Fed officials suggesting fewer rate hikes. 

After a year dominated by mega-cap tech stocks, sector leadership is diversifying. While technology, 

communication services, and consumer discretionary sectors flourished in 2023, others lagged 

significantly. However, in recent months have shifted, with cyclical and defensive sectors gaining 

ground, notably utilities, which rebounded by nearly 15%. We anticipate further broadening market 

leadership, recommending overweighting utilities, consumer discretionary, and industrials while 

underweighting communication services, financials, and materials as per long-term goals. 

Global Monetary Policy, as domestic economic activity remains quiet, international data, notably the 

Bank of England's (BoE) upcoming meeting, will influence market sentiment. Despite a sharp decline 

in U.K. inflation, it remains above the BoE's target, suggesting potential rate adjustments later this year. 

We view opportunities and risks as balanced in developed international equities, recommending a 

neutral allocation as part of our asset allocation guidance. 

 

Eurozone Summary: 

 

• Stoxx 600: closed at 514.02, up 5.80 points or 1.14%. 

• FTSE 100: closed at 8,313.67, up 100.18 points or 1.22%. 

• Dax Index: closed at 18,430.05, up 254.84 points or 1.40%.  

   

Wall Street Summary: 

 

• Dow Jones Industrial Average closed at 38,884.26, up 31.99 points or 0.08%. 

• S&P 500 closed at 5,187.70, up 6.96 points or 0.13%. 

• Nasdaq Composite closed at 16,332.56, down 16.69 points or 0.10%.  

• Birling Capital Puerto Rico Stock Index closed at 3,456.22, up 34.70 points or 1.01%. 

• Birling Capital U.S. Bank Stock Index closed at 5,044.61, up 57.92 points or 1.16%. 

• U.S. Treasury 10-year note closed at 4.47%. 

• U.S. Treasury 2-year note closed at 4.82%.  
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Global Market Square © es una publicación preparada por Birling Capital LLC y resume los recientes desarrollos geopolíticos, económicos, 

de mercado y otros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe está destinado únicamente a fines de 

información general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversión, 

legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a 

cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situación de los destinatarios. Birling Capital no se compromete 

a mantener a los destinatarios de este informe informados sobre la evolución futura o los cambios en cualquiera de los asuntos discutidos 

en este informe. Birling Capital. El símbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos 

los derechos reservados.  

                 

                               


